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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B REPORT OF THE DIRECTORS

The Directors are pleased to present herein their report to the members together with the audited financial statements of the Company and of the
Group for the financial year ended 31 July 2001.

DIRECTORS

The Directors of the Company in office at the date of this report are :-

Chay Kwong Soon

Goh Chan Peng

Lew Syn Pau

Dilhan Pillay Sandrasegara

Loke Poh Keun

Yeo Khee Siang (appointed on 16 January 2001)

PRINCIPAL ACTIVITIES

The principal activity of the Company is that of investment holding. The principal activities of its subsidiary companies are set out in Note 9 to
the financial statements.

There have been no significant changes in the nature of these activities during the financial year.

CHANGE OF NAME

On 9 January 2001, the Company changed its name from Uraco Holdings Limited to Beyonics Technology Limited.

RESULTS FOR THE FINANCIAL YEAR

Group Company
$000 $000
Profit/(loss) for the financial year 8,698 (958)
MATERIAL MOVEMENTS IN RESERVES AND PROVISIONS
There were no material transfers to or from provisions during the financial year.
Details of movements in reserves are shown in the Statements of Changes in Equity.
ACQUISITION AND DISPOSAL OF SUBSIDIARY COMPANIES
During the financial year, there were no acquisition or disposal of subsidiary companies other than the following :-
(@) Acquisition
Name of Company Interest Net tangible asset
(Country of incorporation) acquired at acquisition  Consideration
$°000 $°000
Acquisition by the Company
Techplas Industries Pte Ltd 100% 22,005 57,000
(Singapore)
(b) Incorporation of subsidiary companies
Name of Company Group
(Country of incorporation) interest Issued share capital
Incorporated by the Company
Beyonics Asia Pacific Limited 100% 10,000 ordinary shares of
(Mauritius) USD 1 each
Beyonics International Limited 100% 1,000,000 ordinary shares
(Mauritius) of USD 1 each
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B REPORT OF THE DIRECTORS

(b) Incorporation of subsidiary companies (Cont’d)
Name of Company Group
(Country of incorporation) interest Issued share capital

Incorporated by subsidiary company

Beyonics International Limited

PT Beyonics Manufacturing 100% 300,000 ordinary shares of
(Indonesia) USD 1 each

ISSUES OF SHARES AND DEBENTURES

On 9 January 2001, the Company increased its authorised share capital to 2,000,000,000 ordinary shares of $0.10 each by the creation of
1,000,000,000 ordinary shares of $0.10 each.

During the financial year, the Company issued 194,805,193 ordinary shares of $0.10 each at a premium of $0.131 per share in aggregate value
of $45,000,000 to acquire the entire issued share capital of Techplas Industries Pte Ltd.

During the financial year, the Company redeemed 2,400 Redeemable Convertible Preference Shares (“RCPS”) of $1 each at a premium of
$1,143.90 per RCPS.

Except as disclosed above, neither the Company nor its subsidiary companies issued any shares or debentures during the financial year.

ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND DEBENTURES

Except as disclosed below, neither at the end of nor at any time during the financial year was the Company a party to any arrangement whose
object is to enable the Directors of the Company to acquire benefits by means of the acquisition of shares or debentures of the Company or any
other body corporate.

DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

The following Directors, who held office at the end of the financial year, had, according to the register of Directors’ shareholdings required to be
kept under Section 164 of the Companies Act, interests in shares of the Company as stated below :-

Held in the name

of Directors Deemed interest
At At
Name of Directors 1.8.2000/ At 1.8.2000/ At

date of appointment ~ 31.7.2001  date of appointment 31.7.2001
Ordinary shares of $0.10 each

The Company
Chay Kwong Soon 120,852,787 120,852,787 — -
Goh Chan Peng 3,764,000 4,024,000 - -
Yeo Khee Siang 122,243,233 122,543,233 49,188,311 49,188,311
Held in the name
of Directors
Options granted to subscribe for
Name of Directors ordinary shares of $0.10 each
At At

1.8.2000 31.7.2001
The Company
Goh Chan Peng — 24,000,000
Lew Syn Pau - 80,000
Dilhan Pillay Sandrasegara - 80,000
Loke Poh Keun - 80,000

There was no change in the above mentioned directors’ interests in shares between the end of the financial year and 21 August 2001.
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B REPORT OF THE DIRECTORS

DIVIDENDS

No dividend was paid during the financial year in respect of the previous financial year and no dividend was paid or proposed to be paid for the
financial year under review.

BAD AND DOUBTFUL DEBTS

Before the profit and loss account and the balance sheet of the Company were made out, the Directors took reasonable steps to ascertain that
proper action had been taken in relation to the writing off of bad debts and the making of provision for doubtful debts, and have satisfied
themselves that all known bad debits if any have been written off and that where necessary adequate provision has been made for doubtful debts.

At the date of this report, the Directors are not aware of any circumstances which would render any amounts written off or provided for bad and
doubtful debts in the Group inadequate to any substantial extent.

CURRENT ASSETS

Before the profit and loss account and balance sheet of the Company were made out, the Directors took reasonable steps to ascertain that any
current assets which were unlikely to realise their book values in the ordinary course of business have been written down to their estimated
realisable values or adequate provision had been made for the diminution in the value of such current assets.

At the date of this report, the Directors are not aware of any circumstances which would render the values attributed to current assets in the
consolidated financial statements misleading.

CHARGES ON ASSETS AND CONTINGENT LIABILITIES

Since the end of the financial year, and up to the date of this report, no charge on the assets of the Company or any corporation in the Group has
arisen which secures the liabilities of any other person and no contingent liability has arisen.

ABILITY TO MEET OBLIGATIONS

No contingent or other liability has become enforceable or is likely to become enforceable within the period of twelve months after the end of the
financial year which, in the opinion of the Directors, will or may substantially affect the ability of the Company and of the Group to meet their
obligations as and when they fall due.

OTHER CIRCUMSTANCES AFFECTING THE FINANCIAL STATEMENTS

At the date of this report, the Directors are not aware of any circumstances not otherwise dealt with in this report or in the consolidated financial
statements which would render any amount stated in the financial statements of the Company and consolidated financial statements misleading.

UNUSUAL ITEMS

In the opinion of the Directors, the results of the operations of the Company and of the Group during the financial year have not been substantially
affected by any item, transaction or event of a material and unusual nature.

UNUSUAL ITEMS AFTER THE FINANCIAL YEAR

In the opinion of the Directors, no item, transaction or event of a material and unusual nature has arisen in the interval between the end of the
financial year and the date of this report which would affect substantially the results of the operations of the Company and of the Group for the
financial year in which this report is made.

DIRECTORS’ CONTRACTUAL BENEFITS

Except as disclosed in the financial statements, since the end of the previous financial year, no Director of the Company has received or become
entitled to receive a benefit by reason of a contract made by the Company or a related corporation with the Director, or with a firm of which the
Director is a member, or with a company in which the Director has a substantial financial interest.
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B REPORT OF THE DIRECTORS

SHARE OPTIONS

Uraco Share Option Scheme 2000 (“the 2000 Scheme”)

The 2000 Scheme was approved by the members of the Company on 26 December 2000 at the Extraordinary General Meeting. This Scheme
provides an opportunity for Group employees to participate in the equity of the Company so as to motivate them to greater dedication, loyalty
and higher standards of performance, and to give recognition to Non-Executive Directors who have contributed to the success and development
of the Company and/or Group.

The following persons shall be eligible to participate in the Scheme at the absolute discretion of the Scheme Committee :-

Group Employees and Non-Executive Directors

® confirmed employees of the Company and/or its subsidiary companies who have attained the age of 21 years;
(i) directors of the Company and/or its subsidiary companies who perform an executive function; and

(iii)  non-executive directors of the Company and/or its subsidiary companies.

With the adoption of the 2000 Scheme, the Uraco Executive’s Share Option Scheme (“the 1996 Scheme”), adopted on 14 November 1996, was
terminated. However, all the terms and conditions of the 1996 Scheme will not be affected by its termination and any outstanding options will

continue to be valid. Details of the 1996 Scheme were set out in the Directors’ Report for the financial year ended 31 July 1997.

Asat 31 July 2001, options to subscribe for the following number of ordinary shares of $0.10 each in the Company pursuant to the 1996 Scheme
and 2000 Scheme at the respective exercise price per share are as follows :-

Number of options to

subscribe for ordinary Exercise price
Date of Grant shares of $0.10 each per share Exercise period
19 May 1997 268,500 $0.90 19 May 1998 to
18 May 2002
27 May 1999 237,000 $0.53 27 May 2000 to
26 May 2004
19 January 2001 27,185,000 $0.153 19 January 2002 to
18 January 2010
19 January 2001 35,815,000 $0.153 19 January 2003 to
18 January 2010
25 July 2001 980,000 $0.194 25 July 2002 to
24 July 2010
25 July 2001 6,410,000 $0.194 25 July 2003 to
24 July 2010

WARRANTS 2002

46,956,750 Warrants 2002 to subscribe for ordinary shares of $0.10 each in the Company at the exercise price to be determined from time to
time in accordance with the provisions of the Trust Deed executive on 14 April 1997 (as amended by a supplementary instrument dated 28 April
1997 executed by the Company) were issued in connection with the issue of $22,500,000 principal amount of Guaranteed Floating Rate Notes
and $22,500,000 principal amount of Guaranteed Inverse Floating Rate Notes.

As aresult of the rights issue in the last financial year, the total number of warrants in issue and the exercise price was adjusted in accordance with
the terms and conditions of the warrants under the Instrument dated 14 April 1997 constituting the warrants. Accordingly at the end of the
financial year, the unissued shares of the Company under the warrants were as follows :-

Number and Class of Shares : 62,717,665 ordinary shares of $0.10 each
Exercise price : $0.40 per share payable in full on exercise of rights
Date of expiration of the exercise period : 17 March 2002

19
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WARRANTS 2002 (Cont’d)

The warrants issued by the Company do not entitle the holders of warrants, by virtue of such holdings, to any right to participate in any share
issue of any other company.

With the exception of the options and warrants referred to above, during the financial year, there were :

® no options granted by the Company or its subsidiary companies to any person to take up unissued shares of the Company and its
subsidiary companies;
(i) no shares issued by virtue of any exercise of option to take up unissued shares of the Company or its subsidiary companies; and

(iii)  no unissued shares of the Company or its subsidiary companies under option.

AUDIT COMMITTEE

The members of the Audit Committee during the financial year and at the date of this report are :-

Lew Syn Pau - Chairman
Dilhan Pillay Sandrasegara
Loke Poh Keun

The Audit Committee held 5 meetings since the last Directors’ report and performed the functions specified in the Companies Act. In performing
its functions, the Committee reviewed the overall scope of both internal and external audits and the assistance given by the Company’s officers
to the auditors. The Committee met with the internal and external auditors to discuss the results of their respective examinations and their
evaluation of the Company’s system of accounting and internal controls. The Committee also reviewed the financial statements of the Company
and the consolidated financial statements of the Group for the year ended 31 July 2001 as well as the external auditor’s report thereon.

The Audit Committee reviewed the appropriateness of half year and full year announcements prior to their release.
The Audit Committee also enquired into the existence of interested party transactions and accepted reports from the management that there were none.

The Committee recommends to the Board of Directors the nomination of Ernst & Young as external auditor at the forthcoming Annual General
Meeting of the Company.

CORPORATE GOVERNANCE

The Board of Directors of Beyonics Technology Limited is committed to achieving high standards of corporate governance within the Group. The
Board has adopted the measures and practices set out in the Best Practices Guide relating to Corporate Governance issued by the Singapore
Exchange Securities Trading Limited. For effective corporate governance, the Company has in place various self-regulatory and monitoring
mechanisms as follows :-

@) Board of Directors

The Board currently consists of two executive, one non-executive and three independent non-executive Directors. The Board supervises
the management of the business and affairs of the Group. Apart from its statutory responsibilities, the Board approves the Group’s
strategic plans, key operational initiatives, major investments, disposals and funding decisions; identifies principal risks of the Group’s
business and ensures the implementation of appropriate systems to manage these risks; review the financial performance of the Group
and evaluates the performance and compensation of senior management personnel. These functions are carried out either directly by the
Board or through committees like the Audit Committee, Executive Committee, Compensation Committee and the Uraco Share Option
Scheme 2000 Committee.

(i1) The Audit Committee
The Audit Committee comprises three independent non-executive Directors and is chaired by Mr Lew Syn Pau. The functions of the
Audit Committee are to assist the Board of Directors fulfill its responsibilities in relation to the Groups financial reporting and to examine
the adequacy of the Groups internal control system and corporate governance. The Audit Committee reviews interested person transactions;
the Groups interim and annual announcements and reports before they are submitted to the Board for approval and monitors the extent
of the Group’s compliance with the Listing Manual and Best Practices Guide of the Singapore Exchange Securities Trading Limited.
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CORPORATE GOVERNANCE (Cont’d)

(iii)

(iv)

)

(vi)

The Executive Committee

The Executive Committee comprises two executive Directors and one non-executive Director. The committee is chaired by Mr Chay
Kwong Soon and is assisted by the management of the Group. The Committee reviews the performance of the Group, deliberates on
corporate strategies, the Group’s business and principal risks, addresses important operational and financial issues and makes
recommendations to the Board for approval.

The Compensation Committee

The Compensation Committee comprises two Directors. The Committee is chaired by Mr Lew Syn Pau, an independent Director. The
Committee reviews and makes recommendations to the Board on the Company’s framework for executive remuneration, covering
Directors and Senior Executives and the Uraco Share Option 2000 Scheme. The recommendations of the committee shall be submitted
to the Board following each meeting of the committee. A member of the Compensation Committee whose remuneration is being
reviewed, or who is a participant in any Compensation Scheme, shall not participate in any decisions in respect of any remuneration or
award under the Compensation Scheme concerning such members.

Uraco Share Option Scheme 2000 Committee

The Uraco Share Option Scheme 2000 Committee comprises three Directors. The Committee is chaired by Mr Loke Poh Keun. The
Committee determines the eligibility of employees of the Company and its subsidiary companies to participate in the 2000 Scheme and
the number of option shares to be offered to each participant, in accordance with the terms and conditions of the 2000 Scheme.

Securities Transactions

The Company has issued a policy on the restriction of Share trading to the Companys Directors and key executives, setting out the
implications of insider trading and the recommendations of the Best Practices Guide of Singapore Exchange Securities Trading Limited.
This includes a code of conduct to provide guidance in dealing in the Company’s shares.

AUDITOR

Ernst & Young have expressed their willingness to accept reappointment as auditor.

On behalf of the Board,

Chay Kwong Soon Goh Chan Peng
Director Director
Singapore

26 October 2001
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B STATEMENT BY THE DIRECTORS PURSUANT TO SECTION 201 (15)

We, Chay Kwong Soon and Goh Chan Peng, being two of the Directors of Beyonics Technology Limited, do hereby state that, in the opinion of
the Directors :-

1 the accompanying balance sheets, profit and loss accounts, statements of changes in equity and consolidated cash flow statements
together with notes thereto are drawn up so as to give a true and fair view of the state of affairs of the Company and of the Group as at
31 July 2001 and of the results and changes in equity of the business of the Company and of the Group and cash flows of the Group for
the financial year then ended, and

(i) at the date of this statement, there are reasonable grounds to believe that the Company will be able to pay its debts as and when they fall due.

On behalf of the Board,

Chay Kwong Soon Goh Chan Peng
Director Director
Singapore

26 October 2001
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B AUDITOR’S REPORT TO THE MEMBERS OF BEYONICS TECHNOLOGY LIMITED

We have audited the financial statements of Beyonics Technology Limited set out on pages 24 to 51. The financial statements comprise the
balance sheets of the Company and of the Group as at 31 July 2001, the profit and loss accounts and the statements of changes in equity of the
Company and of the Group and cash flow statements of the Group for the financial year ended 31 July 2001, and notes thereto. These financial
statements are the responsibility of the Company’s Directors. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with Singapore Standards on Auditing. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by the Directors, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion,

(@) the financial statements are properly drawn up in accordance with the provisions of the Companies Act (Act) and Singapore Statements
of Accounting Standard and so as to give a true and fair view of:-

@ the state of affairs of the Company and of the Group as at 31 July 2001 and the results and changes in equity of the Company and
of the Group and cash flows of the Group for the financial year then ended on that date; and

(ii) the other matters required by Section 201 of the Act to be dealt with in the financial statements;

(b) the accounting and other records, and the registers required by the Act to be kept by the Company and by those subsidiary companies
incorporated in Singapore of which we are the auditors have been properly kept in accordance with the provisions of the Act.

We are satisfied that the financial statements of the subsidiary companies that have been consolidated with the financial statements of the
Company are in a form and content appropriate and proper for the purposes of the preparation of the consolidated financial statements and we

have received satisfactory information and explanations as required by us for those purposes.

The auditors’ reports on the financial statements of the subsidiary companies were not subject to any qualification and in respect of subsidiary
companies incorporated in Singapore did not include any comment made under Section 207(3) of the Act.

e

ERNST & YOUNG
Certified Public Accountants

Singapore
26 October 2001
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B PROFIT AND LOSS ACCOUNTS FOR THE FINANCIAL YEAR ENDED 31 JULY 2001

Group Company
Note 2001 2000 2001 2000
$°000 $°000 $°000 $000
Revenue 3 292921 132,228 1 2
Cost of sales (263,855) (120,374) - -
Gross profit 29,066 11,854 1 2
Other income 2,074 3,589 936 2,964
31,140 15,443 937 2,966
General administrative costs (17,681) (15,917) (735) (1,002)
Selling and marketing expenses (231 (141) — —
Profit/(Loss) from operating activities 4 13,228 615) 202 1,964
Finance costs 5 (1,358) (2,941) (1,160) 2,507)
Exceptional items 6 (902) 762 - (38)
Share of loss of associated
companies (72) (122) - -
Profit/(Loss) before taxation
and minority interests 10,896 (2,916) (958) (581)
Taxation 7 (2,393) (1,051) - (315)
Profit/(Loss) after taxation 8,503 (3,967) (958) (896)
Minority interests 195 220 - -
Profit/(Loss) attributable
to shareholders 8,608 (3,747 (958) (896)
Earnings/(Loss) per share 28
Basic and fully diluted (cents) 1.01 (0.67)

The accounting policies and explanatory notes on pages 31 through 51 form an integral part of the financial statements.
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B BALANCE SHEETS AS AT 31 JULY 2001

Group Company
Note 2001 2000 2001 2000
$°000 $°000 $°000 $°000
Non-current assets
Fixed assets 8 89,033 97,258 26 35
Subsidiary companies 9 - - 100,540 41,700
Associated companies 10 63 - - -
Long term investments 11 101 101 11 11
Investment properties 12 9,104 8,738 - -
Expenditure carried forward 13 50 - - -
98,351 106,097 100,577 41,746
Current assets
Stocks 14 30,250 9,672 - -
Trade debtors 15 81,184 26,108 - -
Other debtors 16 8,517 5,379 19 168
Amount due from subsidiary
companies 17 - - 82,483 105,548
Amount due from associated
companies 18 - 34 - -
Short term investments 19 147 157 147 157
Fixed deposits 20 577 5,691 - 5,507
Cash and bank balances 16,365 12,762 1,025 2,817
137,040 59,803 83,674 114,197
Current liabilities
Trade creditors 62,233 15,652 - -
Other creditors and accruals 21 10,020 0,992 569 1,142
Amount due to subsidiary
companies 22 - - 14,856 8,986
Hire purchase creditors 23 632 176 - -
Provision for taxation 3,178 675 335 540
Bank borrowings 24 30,898 - 14,000 -
106,961 26,495 29,760 10,668
Net current assets 30,079 33,308 53,914 103,529
Hire purchase creditors 23 (883) (198) - -
Debt securities 25 - (31,596) - (31,596)
Deferred taxation 26 (2,262) (591) - -
Net assets 125,285 107,020 154,491 113,679
Capital and reserves
Share capital 27 85,943 66,464 85,943 66,464
Share premium 79,372 82,117 79,372 82,117
Capital reserve 0911 0911 7,764 7,764
Merger reserve - - 25,036 -
Accumulated losses (37,853) (36,592) (43,624) (42,666)
Foreign currency translation
reserve (12,297) (15,280) - -
125,076 106,620 154,491 113,679
Minority interests 209 400 - -
Total equity 125,285 107,020 154,491 113,679

The accounting policies and explanatory notes on pages 31 through 51 form an integral part of the financial statements.
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B STATEMENTS OF CHANGES IN EQUITY FOR THE FINANCIAL YEAR ENDED 31 JULY 2001

Group Company
Note 2001 2000 2001 2000
$000 $000 $000 $000
Share capital )
Ordinary shares
Balance at beginning of year 66,462 35,257 66,462 35,257
Issuance of ordinary shares
during the year 19,481 29,539 19,481 29,539
Conversion of redeemable
convertible preference shares
to ordinary shares - 1,666 - 1,666
Balance at end of year 27 85,943 66,462 85,943 66,462

Redeemable convertible

preference shares
Balance at beginning of year 2 7 2 7
Conversion of redeemable

convertible preference

shares to ordinary shares - (5) - (5)
Redemption during year ©)) - ©) -
Balance at end of year 27 - 2 - 2

85,943 66,464 85,943 66,464

Share premium

Balance at beginning of year 82,117 69,820 82,117 69,820
Premium from issuance
of ordinary shares - 14,769 - 14,769

Conversion of redeemable
convertible preference shares

to ordinary shares - (1,662) - (1,662)
Redemption of redeemable

convertible preference shares (2,745) - (2,745) -
Share issue expenses - (810) - (810)
Balance at end of year 79,372 82,117 79,372 82,117

Capital reserve

Balance at beginning of year 9,911 9,971 7,764 7,764
Goodwill on purchase of

subsidiary minority interest - (60) - _
Balance at end of year 9,911 0911 7,764 7,764
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B STATEMENTS OF CHANGES IN EQUITY FOR THE FINANCIAL YEAR ENDED 31 JULY 2001

Group Company
Note 2001 2000 2001 2000
$000 $000 $000 $°000
Merger reserve
Balance at beginning of year - - - -
Premium from issuance of
ordinary shares to acquire
Techplas Industries Pte Ltd 25,519 - 25,519 -
Share issue expenses (483) - (483) -
Goodwill arising from
acquisition of Techplas
Industries Pte Ltd written off (25,036) - - —
Balance at end of year - - 25,036 -
Accumulated losses
Balance at beginning of year (36,592) (32,845) (42,666) (41,770)
Profit/(loss) for the year 8,698 (3,747 (958) (896)
Goodwill arising from
acquisition of subsidiary
company written off (9,959) - - —
Balance at end of year (37,853) (36,592) (43,624) (42,666)

Foreign currency translation reserve
Balance at beginning of year (15,280) (16,849) - -
Exchange movement arising
from translation of :-
- share capital, capital
reserve and revenue

reserve/accumulated
losses of subsidiary
companies 1,516 587 - -
- long term intercompany
loan 1,467 082 - -
Balance at end of year (12,297) (15,280) - -
Total equity 125,076 106,620 154,491 113,679

Net change in equity from
non-owner sources
excluding net profit/(loss) (32,012) 1,509 — —

) The holders of ordinary shares are entitled to receive dividends as and when declared by the Company. All ordinary shares carry one vote
per share without restriction.

The accounting policies and explanatory notes on pages 31 through 51 form an integral part of the financial statements.
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31 JULY 2001

2001 2000
$000 $000

Cash flows from operating activities :-
Profit/(loss) before taxation and minority interests 10,896 2,916)
Adjustments for :

Share of loss of associated companies 72 122
Depreciation of fixed assets 12,680 11,412
Amortisation of preliminary and pre-operating expenses 49 -
Gain on sale of associated company - (57)
Gain on sale of subsidiary companies - (549)
Compensation for dilution of interest in associated company - (156)
Provision for diminution in value of quoted investments 10 -
Loss on disposal of other long term investments 40 -
(Gain)/loss on sale of fixed assets (15) 23
Fixed assets written off and written down 126 1,683
Interest expense 1,358 2,941
Interest income (253) (117)
Currency re-alignment 242 (730)
Operating profit before reinvestment of capital 25,205 11,656
Increase in stocks (17,187) (1,500)
Increase in trade debtors (44,490) (2,806)
(Increase)/decrease in other debtors 2,779) 325
Decrease in amounts owing by associated companies 34 410
Decrease in amounts owing by related parties - 2,271
Increase/(decrease) in trade creditors 41,751 (6,311)
(Decrease)/increase in other creditors and accruals (2,429) 3,641
Cash generated from operations 105 7,686
Interest paid (1,358) (3,126)
Interest received 253 120
Tax paid 973) (516)
Net cash (used in)/provided from operating activities (1,973) 4,164
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31 JULY 2001

2001 2000
$000 $°000
Cash flows from investing activities :
Proceeds from sale of fixed assets 29,684 3,414
Purchase of fixed assets (14,766) 9,775)
Net proceeds on disposal of subsidiary companies - 7,309
Proceeds on disposal of associated companies - 200
Compensation for dilution of interest in associated company - 156
Proceeds on disposal of short term investments - 911
Proceeds on disposal of other long term investments 80 -
Proceeds from sale of investment property - 1,600
Cash flow on acquisition, net of cash required (Note (ii)) (8,732) -
Net cash generated from investing activities 6,266 3,815
Cash flows from financing activities :-
Proceeds from issue of ordinary shares - 43,497
Payment for redeeming redeemable convertible
preference shares 2,747) -
Repayment of debt securities (31,596) (13,404)
Proceeds/(payment) of hire purchase obligations 1,141 (301)
Proceeds from term loans 27,398 -
Repayment of term loans - (24,692)
Net cash (used in)/generated from financing activities (5,804) 5,100
Net (decrease)/increase in cash and cash equivalents (1,511) 13,079
Cash and cash equivalents at beginning of year 18,453 5374
Cash and cash equivalents at end of the year (Note (i)) 16,942 18,453
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31 JULY 2001

NOTES TO CONSOLIDATED STATEMENT OF CASH FLOWS

@) Cash and cash equivalents

Cash and cash equivalents comprise the following balance sheet amounts :-

2001 2000

$°000 $°000

Fixed deposits 577 5,691
Cash and bank balances 16,365 12,762
16,942 18,453

(i) Acquisition of subsidiary company
The acquisition of subsidiary company, Techplas Industries Pte Ltd, has been shown in the statement as a single item. The effect on the
individual assets and liabilities is set out below:-

$°000
Trade debtors 10,586
Stocks 3,391
Other debtors 359
Expenditure carried forward 99
Fixed assets 17,054
Investment in associated companies 136
Long term investments 120
Cash and bank balances and fixed deposits 3,751
Provision for taxation (1,658)
Deferred taxation (1,046)
Other creditors and accruals (2,457)
Bank borrowings (3,500)
Trade creditors (4,830)
Net assets acquired 22,005
Goodwill arising on acquisition 34,995
Shares issued to shareholders at acquisition (45,000)
Cash paid 12,000
Expenses paid relating to acquisition of subsidiary company 483
Less : Cash and bank balances and fixed deposits (3,751)
Cash flow on acquisition, net of cash required 8,732

The accounting policies and explanatory notes on pages 31 through 51 form an integral part of the financial statements.
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1. CORPORATE INFORMATION

Beyonics Technology Limited is a limited liability company which is incorporated in the Republic of Singapore.

The registered office of the Company is located at 25 Serangoon North Avenue 5, Singapore 554914.

The principal activity of the Company is that of investment holding. The principal activities of its subsidiary companies are set out in
Note 9 to the financial statements. There have been no significant changes in the nature of these activities during the financial year.

The Company operates in five countries and employed 3,508 (2000 : 2,336) employees as of 31 July 2001.

2 SIGNIFICANT ACCOUNTING POLICIES

(a)

()

©

(d)

Basis of preparation
The financial statements of the Company and of the Group, which are expressed in Singapore dollars, are prepared under the
historical cost convention and in accordance with Singapore Statements of Accounting Standards (SAS) and applicable requirements
of the Singapore law.

SAS 1 (Revised 1999), “Presentation of Financial Statements,” have been adopted for the first time in the preparation of the
current years financial statements.

SAS 1 prescribes the basis for the preparation of financial statements and sets out guidelines for their structure and minimum
requirements for the content thereof. The format of the profit and loss accounts and balance sheets as set out on pages 24 and 25
respectively, have been revised in accordance with the SAS, and a statement of changes in equity, not previously required, has been
included on pages 26 and 27. Additional disclosures as required are included in the supporting notes to the financial statements.

Basis of consolidation
The accounting year of the Company and its subsidiary companies ends on 31 July and the consolidated financial statements
incorporate the financial statements of the Company and its subsidiary companies.

The results of subsidiary companies acquired or disposed of during the financial year are included in or excluded from the
effective dates of acquisition or disposal. Any excess or deficit of the cost of investment over the fair value of net assets acquired
is accounted for as goodwill on consolidation or capital reserve on consolidation. Goodwill on consolidation is eliminated
against reserves.

For the acquisition of subsidiary companies which meet the criteria for merger relief, merger accounting is applied.
Assets and liabilities and results of overseas subsidiary companies are translated into Singapore dollars on the basis outlined in

paragraph (m) below.

Subsidiary companies
Shares in subsidiary companies are stated at cost and provision is made for any diminution in value which is considered to be
permanent.

Associated companies
Investments in associated companies are stated at cost. Provision is made, if, in the opinion of the Directors, there has been a
diminution in value that is other than temporary.

An associated company is defined as a company, not being a subsidiary, in which the Group has an equity interest of at least 20%
and in whose financial and operating policy decisions the Group exercises significant influence.

The Group adopts equity accounting in respect of its investments in associated companies.
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2.

SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

(e)

®

)

(h)

®

Other investments
Quoted and unquoted equity investments, and club memberships held on long term basis are stated at cost. Provision is made,
if, in the opinion of the Directors, there has been a diminution in value that is other than temporary.

Short term quoted equity investments are stated at the lower of cost and market value on a portfolio basis. Short term unquoted
equity investments are stated at the lower of cost and realisable value.

Fixed assets and depreciation

Fixed assets are stated at cost or valuation less accumulated depreciation. Depreciation is calculated on the straight line method
to write off the cost or valuation of the assets over their estimated useful lives. No depreciation is provided on freehold land. The
annual rates in use are as follows :-

Freehold properties - 2%

Leasehold properties - over remaining lease period
Renovations - 10%

Plant and machinery - 12 1/2%

Motor vehicles - 20%

Office equipment - 10%

Furniture and fittings - 10%

Computers - 33 1/3%

Fully depreciated assets are retained in the financial statements until they are no longer in use and no further charge for depreciation
is made in respect of these assets.

The Group adopts the policy of revaluing freehold and leasehold properties every three to five years. Any surplus arising on
revaluation is credited directly to a revaluation reserve. Any deficit arising therefrom is charged to the profit and loss account
except that, to the extent that there is a previous revaluation surplus which has not been reversed or utilised, it is charged to that
reserve.

The carrying amounts of assets are reviewed annually to determine whether they are in excess of their recoverable amounts at
balance sheet date. If the carrying amount exceeds the recoverable amount, the asset is written down to the lower amount. In
assessing recoverable amounts, the relevant cash flows have not been discounted to their present value.

Investment properties

Investment properties are those properties which are held on long term basis for their investment potential and income. Investment
properties are stated at valuation and are revalued every three to five years by the Directors based on independent professional
valuations. Any surplus arising on revaluation is credited directly to a revaluation reserve. Any deficit arising therefrom is
charged to the profit and loss account except that, to the extent that there is a previous revaluation surplus which has not been
reversed or utilised, it is charged to that reserve.

Expenditure carried forward

Expenditure carried forward comprising preliminary and pre-operating expenses incurred by subsidiary companies are stated
at cost less amount amortised. The expenditure is amortised over a period of five years from the date of commencement of
commercial operations.

Notes with warrants
Notes with attached warrants are initially recorded at the separable fair values of the notes and warrants.

The difference between the principal amount of the notes and the assigned fair value, representing the premium or discount on
issue, is amortised and charged to the profit and loss account over the life of the notes.

The assigned fair value of the warrants is capitalised as capital reserve. The value of warrants, when exercised by the holder, is
capitalised as share premium. At the expiry of the warrants, if the warrants are not exercised, the balance of the capital reserve
account in respect of warrants not exercised will become a distributable reserve.
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2. SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

G Stocks
Stocks are stated at the lower of cost and net realisable value. Cost is determined on the first-in-first-out basis. The cost of
finished goods and work-in-progress comprises the cost of materials, direct labour and an appropriate proportion of production
overheads. In arriving at net realisable value, due allowance is made for all damaged, obsolete and slow moving stocks.

&) Revenue recognition
Revenue from sale of manufactured products is recognised upon passage of title to customers, which generally coincides with the
delivery to and acceptance of the products by the customers.

Dividend income from subsidiary and associated companies is recognised when dividends are declared. Dividend income from
other investments is recognised when received.

) Deferred taxation
Deferred taxation is accounted for under the liability method whereby the tax charge for the year is based on the disclosed book
profit after adjusting for all permanent differences. The amount of taxation deferred on account of all timing differences is
reflected in the deferred taxation account. Deferred tax benefits are not recognised unless there is reasonable expectation of their
realisation.

(m) Foreign currencies translation
Transactions arising in foreign currencies during the year are converted at rates closely approximating those ruling on the transaction
dates. Foreign currency monetary assets and liabilities are converted into Singapore dollars at rates of exchange approximating
those ruling at balance sheet date. All profits and losses on exchange are dealt with through the profit and loss account.

(n) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, bank deposits and highly liquid investments which are readily convertible to
cash and which are subject to an insignificant risk of changes in value, net of bank overdrafts which are repayable on demand and
which form an integral part of the Group’s cash management.

3. REVENUE

Revenue of the Group consists of invoiced value of goods supplied and services rendered to third parties.

Revenue of the Company consists of dividend income.

4. PROFIT/(LOSS) FROM OPERATING ACTIVITIES
Group Company
2001 2000 2001 2000
$000 $000 $000 $000
This is stated after charging/(crediting) :-
Fixed assets written off
and written down 126 1,683 - -
(Writeback)/provision for
relocation costs (140) 420 - -
Auditors’ remuneration
- auditor of the Company
- current year 220 107 40 35
- under/(over) provision
in prior year 13 @D) 4 -
- other auditors 4 18 - -
Fees payable for non-audit
services rendered by auditors
of the Company - 30 - 30
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4. PROFIT/(LOSS) FROM OPERATING ACTIVITIES (Cont’d)
Group Company
2001 2000 2001 2000
$°000 $°000 $°000 $°000
Bad debts written off
- non-trade - 14 - -
Depreciation of fixed assets 12,680 11,412 9 13
Amortisation of expenditure
carried forward 49 - - -
Directors’ remuneration
- Directors of the Company 996 122 - -
Directors’ fees
- Directors of the Company 144 132 144 132
(Gain)/loss on disposal of
fixed assets (15) 23 - -
Professional fees paid to firm
in which Directors are members - 70 - 29
Provision for stock
obsolescence 1,700 1,251 - -
Writeback of provision for
stock obsolescence - (1,169) - -
Provision for doubtful debts
- trade 1,388 2,360 - -
- non-trade - 9 - -
Writeback of provision for
doubtful debts
- trade - (1,120) - -
Provision against amount due
from an associated company - 559 - -
Provision for/(writeback of)
diminution in value of
- Quoted equity investments 10 48 10 48
- Other unquoted investments - X)) - Q7N
Gross dividend from quoted
equity investments (D 2) D 2)
Exchange (gain)/loss (net) (923) (669) 82 (32)
Interest income on
- fixed deposits (253) (66) (10D) (66)
- loans to subsidiary
companies - - (918) (2,789)
- others - 5D - (48)
Loss on disposal of other
long term investments 40 - - -
Staff costs 42,057 28,469 - -
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5. FINANCE COSTS
Group Company
2001 2000 2001 2000
$°000 $°000 $°000 $°000
Interest expenses on
- bank loans and overdrafts 246 711 127 351
- debt securities 1,033 2,156 1,033 2,156
- hire purchase and finance
leases 33 32 -
- others 46 42 -
1,358 2,941 1,160 2,507
6. EXCEPTIONAL ITEMS
Gain/(loss) on sale of
- associated company - 57 - 6)
- subsidiary companies - 549 (188)
Compensation for dilution
of interest in associated
company - 156 156
Retrenchment costs for
acquisition of Batam plant (902) - -
(902) 762 — (38)
7. TAXATION
Provision for taxation:-
Current year 1,818 389 188
Deferred taxation 503 116 -
Underprovision in respect
of prior years :-
Current taxation - 163 127
Deferred taxation 72 383 -
2,393 1,051 — 315

The income tax charge for the Group is determined after taking into consideration the following factors :-

(@) certain expenses incurred are not deductible for income tax purposes; and

(b) losses incurred by certain Group companies cannot be offset against profits made by other Group companies.

As at 31 July 2001, the Group has unutilised tax losses, capital allowances and investment allowances amounting to approximately

$23,517,000 (2000 : $32,777,000), $7,073,000 (2000 : $9,762,000) and $1,391,000 (2000 : $1,160,000) respectively, available for set-
off against future taxable profits, subject to the relevant provision of the local income tax laws and agreement by tax authorities.
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8. FIXED ASSETS

Group

Balance at beginning of year
At cost

At valuation

Due to acquisition of subsidiary
company

Additions

Disposals

Write-off

Currency re-alignment
Balance at end of year

At cost

At valuation

Accumulated depreciation
Balance at beginning of year
Due to acquisition of subsidiary

company
Charge for the year
Disposals
Write-off

Currency re-alignment
Balance at end of year
Charge for 2000

Net book value

Balance at end of year

Balance at beginning of year

Freehold Leasehold Freehold Plant and Motor Office Furniture
properties  properties land  Renovations machinery  vehicles equipment and fittings  Computers  Total
$000 $000 $°000 $000 $000 $°000 $°000 $000 $°000 $000
- 3,394 1,711 6,803 62,445 723 1,208 1,324 1,345 78,953
28,078 30,465 - - - - - - - 58,543
28,078 33,859 1,711 6,803 62,445 723 1,208 1,324 1,345 137,496
- 11,794 - 1,044 13,860 928 98 720 189 28,633
- 547 - 120 12,533 274 29 184 1,079 14,766
- (29,554) - (1,308 (3,847 (346) (154) (519) 8 (35,736)
- - - - (517) (183) - - (75) (775)
1,100 45 69 186 2,295 7 51 20 20 3,793
29,178 16,691 1,780 6,845 86,769 1,403 1,232 1,729 2,550 148,177
- 3,394 1,780 6,845 86,769 1,403 1,232 1,729 2,550 105,702
29,178 13,297 - - - - - - - 42,475
29,178 16,691 1,780 6,845 86,769 1,403 1,232 1,729 2,550 148,177
912 2,315 - 1,725 32,660 545 499 489 1,093 40,238
- 2,236 - 554 7,385 741 34 443 186 11,579
483 621 - 714 9,997 185 166 149 365 12,680
- (2,029) - (378) (3,054) (322) (87) (153) (49) (6,067)
- - - - (473) (144) - - (32) (649)
79 3 - 55 1,178 3 25 8 12 1,363
1,474 3,151 - 2,670 47,693 1,008 637 936 1,575 59,144
453 1,162 - 665 8,163 230 130 155 454 11,412
27,704 13,540 1,780 4,175 39,076 395 595 793 975 89,033
27,166 31,544 1,711 5,078 29,785 178 709 835 252 97,258
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8. FIXED ASSETS (Cont’d)

(@) Fixed assets with net book value of approximately $2,121,000 (2000 : $490,430) for the Group were acquired under hire
purchase agreements. The amount outstanding under hire purchase agreements is set out in note 23 to the financial statements.

(b) The following major properties of the Group are included under fixed assets :-
Net Book Value
Location Description Tenure 2001 2000
$000 $000
Freehold land
EMR 318 Vacant land for Freehold 1,780 1,711
Lot 1812 future expansion
Mukim
Senai - Kulai
Johor Bahru
Malaysia
Freehold properties
No. 3 and 5 Jalan Dewani Satu One single storey Freehold 5,393 5,273
Tampoi detached factory
Johor Bahru used by a subsidiary
Malaysia for operations
No. 6 Jalan Dewani Satu 5-storey detached Freehold 12,949 12,684
Tampoi factory used by a
Johor Bahru subsidiary for
Malaysia operations
PLO 8 Jalan Dewani Satu 3-storey detached Freehold 5,948 5,818
Tampoi factory used by a
Johor Bahru subsidiary for
Malaysia operations
No. 11 Jalan Seri Cheras 3 4-storey office Freehold 2,531 2,532
Taman Seri and a double
Cheras Batu storey factory
9 Jalan Cheras 43200 used by a subsidiary
Selangor for operations
Malaysia
No. 2 and 7 Jalan Riang 4 TMN 2 double storey Freehold 304 296
Gembira 82100 semi-detached
Johor Bahru houses
Malaysia
5 parcels of freehold land held for future expansion,
cost of which are individually immaterial 579 563
27,704 27,166
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8. FIXED ASSETS (Cont’d)
Net Book Value
Location Description Tenure 2001 2000
$°000 $°000
Leasehold properties
25 Serangoon North Ave 5 5-storey detached 30 years lease - 27,530
Singapore factory used by the expiring 1
Group for operations October 2025
10 Tuas Ave 12 Factory used by a 30 years lease 2,998 3,112
Singapore subsidiary for its expiring 15
operations September 2027
Lot No. 5 Jalan P-14 Double storey semi- 99 years lease 929 902
Kawan MIEL detached factory expiring 10 May
Bangi-Phas V 2094
Bangi Industrial
Estate 43650
Bangi Selangor
Malaysia
30 Marsiling Industrial Estate  Leasehold office 30 years lease 7,509 -
Road 8 and factory building expiring 1
Singapore used by a subsidiary December 2019
13 Woodlands Sector 1 Leasehold factory 30 years lease 2,104 -
Singapore used by a subsidiary expiring 16
January 2028
13,540 31,544
© On 7 July 2000, a subsidiary of the Company entered into a conditional option agreement to sell the leasehold property located

at 25 Serangoon North Ave 5, Singapore, for a sale consideration of $29,000,000. The option was exercised on 20 December
2000. Upon exercise of the option, the Company and four subsidiaries took sub-leases in two storeys of the building for two
years for a annual rental charge of $2,292,000 as disclosed in note 30.

Furniture Office
Company and fittings Computers equipment Total
$°000 $°000 $°000 $000

Cost

At beginning and end of year 4 50 31 85
Accumulated depreciation

At beginning of year - 40 10 50

Additions 1 4 4 9

At end of year 1 44 14 59
Charge for 2000 - 10 3 13
Net book value

At end of year 3 6 17 26
At beginning of year 4 10 21 35
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9.

SUBSIDIARY COMPANIES

Unquoted ordinary shares, at cost
Provision for diminution in value

The provision for diminution in value is analysed as follows :-

Balance at beginning of year
Write-off against provision
Balance at end of year

The subsidiary companies at 31 July 2001 are :-

Name of company
(Country of incorporation)

Held by the Company

Uraco Precision Engineering Pte Ltd

(Singapore)

Beyonics Manufacturing Pte Ltd
(formerly known as

Acura Manufacturing Pte Ltd)
(Singapore)

Singapore Precision Stampings
Private Limited
(Singapore)

Techplus Technology (S) Pte Ltd
(formerly known as

Maxplas Singapore Pte Ltd)
(Singapore)

Beyonics Distribution Pte Ltd
(formerly known as

Pantera Electronics Pte Ltd)
(Singapore)

Uraco Electronics Pte Ltd
(Singapore)

Beyonics Investments (S) Pte Ltd
(formerly known as

Uraco Investments (S) Pte Ltd)
(Singapore)

Vision Venture Private Limited
(Singapore)

Principal activities
(Place of business)

Precision machining of
metal components
(Singapore)

Clean room and mechanical
sub-assembly of electronics
products

(Singapore)

Precision metal stamping
(Singapore)

Plastics injection moulding
(Singapore)

Distribution of electronics
components
(Singapore)

Dormant
(Singapore)

Investment holding
(Singapore)

Investment holding and marketing

(Singapore)
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Company

2001 2000

$000 $°000

109,260 50,420
(8,720) (8,720)

100,540 41,700

8,720 9,494
- 774

8,720 8,720

Percentage
of equity held
Cost by the Group
2001 2000 2001 2000
$°000 $°000 % %
22,281 22,281 100 100
2,108 2,108 100 100

2,144 2,144 70 70
4,549 4,549 100 100
1,500 1,500 100 100
2,885 2,885 72.5 72.5
- - 100 100

1,601 1,601 90 90
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9. SUBSIDIARY COMPANIES (Cont’d)
Percentage
Name of company Principal activities of equity held
(Country of incorporation) (Place of business) Cost by the Group
2001 2000 2001 2000
$000 $°000 % %
Held by the Company (Cont’'d)
Uraco Investments (UK) Ltd Investment holding 13,352 13,352 100 100
(United Kingdom) (United Kingdom)
Techplas Industries Pte Ltd Custom plastic mould making, and 57,000 - 100 -
(Singapore) plastic components moulding
(Singapore)
Beyonics Asia Pacific Limited Sales and marketing 18 - 100 -
(Mauritius) (Mauritius)
Beyonics International Limited Sales and marketing 1,822 - 100 -
(Mauritius) (Mauritius)
109,260 50,420
Held by Subsidiary Companies
Uraco Die Casting Pte Ltd Dormant 100 100
(Singapore) (Singapore)
Uraco Manufacturing (M) Sdn Bhd Precision machining of metal components 100 100
(Malaysia) (Malaysia)
Uraco Die Casting Sdn Bhd Manufacture of aluminium die castings 100 100
(Malaysia) (Malaysia)
Beyonics Manufacturing Sdn Bhd Electronics printed circuit board 100 100
(formerly known as assembly and mechanical sub-assembly
Acura Manufacturing Sdn Bhd) of electronic products
(Malaysia) (Malaysia)
SPS Technologies Sdn Bhd Dormant 70 70
(Malaysia) (Malaysia)
Uraco Electronics (M) Sdn Bhd Dormant 72.5 72.5
(Malaysia) (Malaysia)
*  Shanghai Techplas Industries Co., Ltd ~ Manufacture of plastic injection components 100 -
(People’s Republic of China) (People’s Republic of China)
JTP Industries Sdn Bhd Manufacture of plastic injection components 100 -
(Malaysia) (Malaysia)
PT Beyonics Manufacturing Contract manufacturing 100 -
(Indonesia) (Indonesia)

*

Audited by another firm of auditor
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10.

H*

ASSOCIATED COMPANIES

Group Company
2001 2000 2001 2000
$°000 $°000 $°000 $°000
Unquoted shares, at cost 6,213 5,889 5,889 5,889
Provision for diminution
in value - - (5,889) (5,889)
6,213 5,889 - -
Goodwill on acquisition of
associated company written off (4,171 (4,171 - -
Share of net post-acquisition
losses (1,979) (1,718) — -
63 — - —
The associated companies at 31 July 2001 are :-
Percentage
Name of company Principal activities of equity held
(Country of incorporation) (Place of business) Cost by the Group
2001 2000 2001 2000
$000 $000 % %
Held by the Company
Multiware Innovation Research, developing and 5,889 5,889 22 45
Pte Ltd marketing of hardware
(Singapore) and computer software systems
(Singapore)
Held by a subsidiary company
Shanghai Acmax Custom plastic mould 324 - 40 -
Precision Tooling making
Co., Lid (Peoples Republic of China)
(People’s Republic
of China)
6,213 5,889

Audited by another firm of auditors.

On 12 June 2000, the Company entered into a share subscription agreement with the shareholders of Multiwave Innovation Pte Ltd
(“Multiwave”) and International Technology Marketing Inc., (“ITM”) under which it was agreed that Multiwave would issue additional
10,200,000 Class B Preference Shares of $0.34 each to ITM. The Company received a cash consideration of $156,000 from ITM as
compensation for agreement to the dilution in its interests in Multiwave. On 4 August 2000, Multiwave issued the above preference
shares to ITM resulting in a dilution of the Company’s equity interest in Multiwave from 45% to 22%. On the same day, the Company
entered into a share option agreement with ITM which grants ITM an option to buy, and to require the Company to sell, all its equity
interest of 4,500,000 ordinary shares of $1 each in Multiwave at an option price of US$0.28 each. The option is excercisable up to
4 August 2002. The Company’s investment in Multiwave has been fully provided.
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11. LONG TERM INVESTMENTS

Group Company

2001 2000 2001 2000

$°000 $000 $°000 $000

Quoted equity investments 15,583 15,583 15,583 15,583
Unquoted equity investments 5,863 5,863 - -
Other unquoted investments 101 101 11 11
21,547 21,547 15,594 15,594

Provision for diminution in

value of equity investments (21,446) (21,446) (15,583) (15,583)

101 101 11 11

Since 31 July 1997, the quoted equity investment has been suspended from trading on the Singapore Exchange Limited.

Included in the Group’s unquoted equity investments is a subsidiary company’s investment of $1,463,000 (2000 : $1,463,000) in
Changzhou Baoxing Electric Motor Co., Ltd., a Sino-foreign equity joint venture enterprise established in the People’s Republic of China.
The subsidiary holds 33.3% equity interest in Changzhou Baoxing Electric Motor Co., Ltd. Changzhou Baoxing Electric Motor Co., Ltd.
is not considered to be an associated company as the Company is not able to exercise significant influence. Full provision has been made
against the investment.

12. INVESTMENT PROPERTIES

Group
2001 2000
$°000 $°000
Freehold land held as investment properties :
At valuation 8,491 8,491
Currency realignment 613 247
9,104 8,738
The following are the investment properties of the Group :-
At Valuation
Location Description Tenure 2001 2000
$°000 $°000
Lot 3627 Mukim Vacant land for long Freehold 2,084 1,978
Senai-Kulai term investment
Johor Bahru Malaysia purposes
EMR 968 Lot. 1267 Vacant land for long Freehold 1,613 1,553
Mukim Senai-Kulai term investment
Johor Bahru Malaysia purposes
EMR 969 Lot 1268 Vacant land for long Freehold 1,613 1,553
Mukim Senai-Kulai term investment
Johor Bahru Malaysia purposes
EMR 3182 Lot 389 Vacant land for long Freehold 1,897 1,827
Mukim Senai-Kulai term investment
Johor Bahru Malaysia purposes
EMR 3183 Lot 388 Vacant land for long Freehold 1,897 1,827
Mukim Senai-Kulai term investment
Johor Bahru Malaysia purposes
9,104 8,738
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13. EXPENDITURE CARRIED FORWARD

Group
2001 2000
$000 $°000
At cost
Balance at beginning of year 604 685
Due to acquisition of subsidiary company 251 -
Due to disposal of subsidiary company - 81
Balance at end of year 855 604
Accumulated amortisation
Balance at beginning of year 604 645
Due to acquisition of subsidiary company 152 -
Amortisation in subsidiary disposed
of during the year - (41)
Amortisation during the year 49 -
Balance at end of year 805 604
Net book value 50 -
14. STOCKS
Raw materials 13,913 2,034
Work-in-progress 6,507 2,385
Finished goods 9,830 5,253
30,250 9,672
Stocks are stated at cost and after deducting
provision for stocks obsolescence of 4,449 5,073
Provision for stock obsolescence is
analysed as follows :-
Balance at beginning of year 5,073 5,369
Currency translation adjustment 21 28
Due to acquisition of subsidiary company 308 -
Provision made during the year 1,700 1,251
Write off against provision (2,653) (400)
Provision written back during the year - (1,169)
4,449 5,073
Depreciation of fixed assets
capitalised in finished goods
amounted to 34 261
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15. TRADE DEBTORS

Group
2001 2000
$000 $000
Trade debtors are stated after deducting
provision for doubtful debts of 16,255 14,434
Provision for doubtful debts is
analysed as follows :-
Balance at beginning of year 14,434 13,851
Due to acquisition of subsidiary company 467 -
Provision in subsidiary companies
disposed during the year - (88)
Provision made during the year 1,388 2,360
Provision written back during the year - (1,120)
Write off against provision (38) (581)
Currency realignment 4 12
Balance at end of year 16,255 14,434
16. OTHER DEBTORS
Group Company
2001 2000 2001 2000
$000 $°000 $°000 $°000
Other debtors 4,094 3,033 — 168
Other deposits 912 526 - -
Prepayments 4,403 326 19 -
Receivable from sale of
leasehold property - 2,900 - -
Tax recoverable 1,113 608 - -
10,522 7,393 19 168
Less : Provision for
doubtful debts (2,005) (2,014) - -
8,517 5,379 19 168

Provision for doubtful debts
is analysed as follows :

Balance at beginning of year 2,014 2,005 - -
Charge to profit and loss account - 9 - -
Write off against provision ) - - -
Balance at end of year 2,005 2,014 - -

Included in the Group other debtors is an amount of $1,552,000 (2000 : $1,552,000) due from Chongqing Sida Experiment Instrument
Factory (“Sida”) in connection with the return of capital in Sida upon its liquidation. Full provision has been made against the amount
due from Sida.

Also included in other debtors is an amount of $453,000 (2000 : $453,000) due from Changzhou Baoxing Electric Motor Co., Ltd (see
note 11). Full provision has been made against the amount due from Changzhou Baoxing Electric Motor Co., Ltd.
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17.

18.

19.

AMOUNT DUE FROM SUBSIDIARY COMPANIES

Company

2001 2000

$000 $000

Amount due from subsidiary companies 88,598 111,663
Less : Provision for doubtful recovery
of amount due from subsidiary

companies (6,115) (6,115)

82,483 105,548

The amount due from subsidiary companies are non-trade in nature, unsecured, interest free and not expected to be repaid within the
next 12 months.

AMOUNT DUE FROM AN ASSOCIATED COMPANY

Group
2001 2000
$000 $°000
Trade 3,360 3,360
Non-trade 903 937
4,263 4,297
Less : Provision for doubtful debts (4,263) (4,263)
- 34
Provision for doubtful debts for amount
due from associated company is analysed
as follows :-
Balance at beginning of year 4,263 3,704
Charge to the profit and loss account - 559
Balance at end of year 4,263 4,263

SHORT TERM INVESTMENTS
Group and Company

2001 2000
$°000 $°000
Quoted equity investments 266 266
Other unquoted investments 547 547
813 813
Less : Provision for diminution in value (666) (656)
147 157
The provision for diminution in value
is analysed as follows :-
Quoted equity investments
Balance at beginning of year 109 61
Charge to profit and loss account 10 48
Balance at end of year 119 109
Other unquoted investments
Balance at beginning of year 547 574
Write-back of provision - Q7N
Balance at end of year 547 547
Total 666 656
Market value of quoted equity investments 147 157
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20. FIXED DEPOSITS
Fixed deposits of the Group amounting to $577,000 (2000 : $184,000) are pledged to banks to secure banking facilities granted to the Group.

21. OTHER CREDITORS AND ACCRUALS

Group Company

2001 2000 2001 2000

$°000 $°000 $°000 $°000

Accrued operating expenses 8,061 4,243 397 909

Provision for relocation costs 124 420 - -
Option deposit received from

sale of leasehold property - 2,900 - -

Sundry creditors 1,235 2,429 172 233

10,020 9,992 569 1,142

22. AMOUNT DUE TO SUBSIDIARY COMPANIES

This amount is non-trade related, unsecured, interest free and has no fixed terms of repayment.

23. HIRE PURCHASE CREDITORS

Group
Minimum Present value Minimum Present value
payments of payments payments of payments
2001 2001 2000 2000
$°000 $°000 $°000 $000
Within 1 year 709 632 208 176
Within 2 to 5 years 976 883 233 198
Total minimum lease
payments 1,685 1,515 441 374
Less : Amount representing
finance charges (170) — 67) -
Present value of minimum
lease payments 1,515 1,515 374 374
24. BANK BORROWINGS
Group Company
2001 2000 2001 2000
$000 $°000 $°000 $°000
Secured
Bank loan 5,000 - - -
Unsecured
Bank loan 25775 - 14,000 -
Bank overdraft 123 - - -
30,898 - 14,000 -

The secured bank loan of the Group was secured by a legal mortgage over one of the subsidiary company’s leasehold building. Interest
for both the secured and unsecured term loans were charged at between 3.5% to 4.1% per annum.
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25.

26.

27.

DEBTS SECURITIES

Nil (2000 : $15,798,000) principal amount
of Guaranteed Floating Rate Notes (“FRNs”)

Nil (2000 : $15,798,000) principal amount
of Guaranteed Inverse Floating Rate Notes
(“IFRN”)

DEFERRED TAXATION

Balance at beginning of year

Due to acquisition of subsidiary company
Charge to profit and loss account
Currency realignment

SHARE CAPITAL

Authorised :-
2,000,000,000 (2000 : 1,000,000,000)
ordinary shares of $0.10 each

9,500 (2000 : 9,500) redeemable convertible
preference shares of $1 each

Issued and fully paid :-

Ordinary shares
Balance at beginning of year
664,621,498 (2000 : 352,567,500)
ordinary shares of $0.10 each

Issuance of 194,805,193 ordinary shares
of $0.10 each at a premium of $0.131 each
to acquire Techplas Industries Pte Ltd

Issuance of Nil (2000 : 295,387,332) ordinary
shares of $0.10 each at a premium of $0.05
each on basis of 4 Rights Shares for every 5
existing ordinary shares

Conversion of Nil (2000 : 5,000) redeemable
convertible preference shares to Nil
(2000 : 16,666,666) ordinary shares of $0.10 each

Balance at end of year
859,426,691 (2000 : 664,621,498) ordinary shares
of $0.10 each

Group and Company
2001 2000
$000 $000

- 15,798

- 15,798

- 31,596

Group
2001 2000
$000 $000
591 93
1,047 -
604 499
20 @
2,262 591
Group

2001 2000
$000 $000
200,000 100,000
10 10
66,462 35,257
19,481 -
- 29,539

- 1,666
85,943 66,462
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27. SHARE CAPITAL (Cont'd)

Group
2001 2000
$°000 $°000
Redeemable convertible preference shares
Balance at beginning of year
2,400 (2000 : 7,400) redeemable convertible
preference shares of $1 each 2 7
Conversion of Nil (2000 : 5,000) redeemable convertible
preference shares into Nil (2000 : 16,666,666) ordinary
shares of $0.10 each - 5)
Redemption of 2,400 (2000 : Nil) preference
shares of $1 each ) -
Balance at end of year
Nil (2000 : 2,400) redeemable convertible
preference shares of $1 each - 2
85,943 66,464

On 9 January 2001, the Company increased its authorised share capital by the creation of 1,000,000,000 ordinary shares of $0.10 each.

28. EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings per share is based on the Group’s profit after taxation and minority interests of $8,698,000 (2000 : loss
of $3,747,000) and on 859,426,691 (2000 : 561,932,852) weighted average ordinary shares.

There is no diluted earnings per share as the exercise price of the outstanding warrants and options is above the fair market price.

29. CONTINGENT LIABILITIES

Group Company
2001 2000 2001 2000
$000 $°000 $°000 $°000
Corporate guarantees given
to secure banking facilities
for subsidiary companies - — 49,316 26,936
30. COMMITMENTS
(a) The company and four subsidiaries leased premises in respect of leasehold property at 25 Serangoon North Ave 5, Singapore.

Rental expense was $1,411,093 and $Nil for the year ended 31 July 2001 and 2000, respectively.

Future minimum rentals under non-cancellable leases as of 31 July are as follows:-

Group
2001 2000
$°000 $°000
Within one year 2,292 -
After one year but not more than five years 860 -

After five years - -
3,152 -
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30. COMMITMENTS (CONT’D)

(b) Operating lease commitments in respect of other leasehold properties.

The Group is committed under other non-cancellable operating lease arrangements as follows :-

Group
2001 2000
$°000 $°000
Payable :
Within one year 511 67
After one year but not more than five years 1,409 267
After five years 4,425 1,479
6,345 1,813

The lease on a subsidiary company’s leasehold land for a 30-year term will expire on 15 September 2027. Two other leases on
another subsidiary company’s leasehold properties for a 30-year term will expire on 1 December 2019 and 16 January 2028
respectively. These lease rentals are subject to yearly revision.
At the end of the above lease periods, these leases are subject to negotiation for renewal.

31. DIRECTORS’ REMUNERATION

Group and company

Number of Directors in remuneration bands

Executive Non-executive
Directors Directors Total
2001
$500,000 and above 1 - 1
$250,000 to $499,999 1 1
Below $250,000 4 4
2 4 6
2000
$500,000 and above - - -
$250,000 to $499,999 - - -
Below $250,000 2 3 5
2 3 5

32. RELATED PARTY DISCLOSURES

The Group and Company had the following significant party transactions during the year and the effect of these transactions on the basis
determined between the parties are reflected as follows :-

Group Company
2001 2000 2001 2000
$°000 $°000 $°000 $°000
Interest receivable on
loans to subsidiaries - - 918 2,789
Office rental payable
to subsidiary - - 70 188
Sale of a car to a former
director - 230 - -
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BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

The Company’s operating businesses are organised and managed separately according to the nature of products and services provided,
with each segment representing a strategic business unit that offers different products and services to different markets.

Business Segments

Segment revenue
Sales to external
customers
Intersegment sales

Total revenue

Profit before interest

and taxation

Finance costs

Share of results from
associated companies

Profit before taxation and
minority interests

Taxation

Minority interests

Net profit/(loss)

Segment assets

Investment in associated company

Total assets

Segment liabilities

Other segmental information:

Capital expenditure
Depreciation

Amortisation

Precision Contract

Engineering  Manufacturing Distribution Others Elimination Consolidated
2001 2000 2001 2000 2001 2000 2001 2000 2001 2000 2001 2000
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000  $000
84,130 82,307 181959 29523 26,831 20,396 1 2 - - 292921 132228
1,281 1,485 1,061 3,174 119 28 - - Q46D (4,687 - -
85411 83,792 183,020 32,697 26,950 20424 1 2 (2461)  (4,687) 292921 132228
6,276 73876 5,746 (6,608) 47 (1,478) 257 357 - - 12,326 147
1358 (294D
(72) (122)
10,896  (2,916)
2,393) (1,051
195 220
8,608  (3,747)

Precision Contract
Engineering  Manufacturing Distribution Others Consolidated
2001 2000 2001 2000 2001 2000 2001 2000 2001 2000
$000  $000 $000 $000 $000 $000 $000 $000 $000 $000
89,716 123,939 137429 28,230 6,777 4,995 1,406 8,736 235,328 165,900
- - 63 - - - - - 63 -
89,716 123,939 137492 28,230 6,777 4,995 1,406 8,736 235,391 165,900
14,667 10,645 75,703 8,212 4,837 3,685 14,899 36,338 110,106 58,880
3378 3362 11386 3,832 2 - - 11 14,766 7,205
8014 8873 4628 2490 30 34 8 15 12,680 11412
- - 49 - - - - - 49 -
11392 12235 16063 6322 3 34 8 26 27495 18617

50



BEYONICS TECHNOLOGY LIMITED AND SUBSIDIARY COMPANIES

B NOTES TO THE FINANCIAL STATEMENTS - 31 juLy 2001

33.

34.

SEGMENTAL INFORMATION (Cont'd)

Precision engineering relates to precision machining of metal components and manufacturing of aluminium die castings.

Contract manufacturing relates to custom plastic mould making, precision engineering plastic components moulding, contract
manufacturing and assembly of semi and fully finished devices, high speed and conventional precision stamping.

Distribution relates to trading of electrical components.
Others relate to investment holding.
The Company generally accounts for intersegment sales and transfers as if the sales or transfers were to third parties at current market prices.

Revenues are attributed to geographic areas based on the location of the assets producing the revenues.

Other
Asia-Pacific
Singapore countries Consolidated
$°000 $°000 $°000

2001

Total revenue from external customers 239,894 53,027 292921
Segment assets 106,098 129,293 235,391
Capital expenditure 6,973 7,793 14,766
2000

Total revenue from external customers 122,447 9,781 132,228
Segment assets 80,516 85,384 165,900
Capital expenditure 2,067 5,138 7,205

COMPARATIVE FIGURES

The comparative figures were audited by another firm of Certified Public Accountants in Singapore.
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ORDINARY SHARES OF $0.10 EACH FULLY PAID UP
Voting Rights :- on a show of hands : 1 vote
-on a poll : 1 vote for each ordinary share

BREAKDOWN OF SHAREHOLDINGS BY RANGE

Size of No. of % of No. of % of Issued

Shareholdings Shareholders Shareholders Shares Share Capital
1 - 1,000 1,658 7.45 1,633,565 0.19
1,001 - 10,000 12,850 57.71 75,644,104 8.80
10,001 - 1,000,000 7,723 34.68 302,241,147 35.17
1,000,001 and above 35 0.16 479,907,875 55.84
Total 22,266 100.00 859,426,691 100.00
TWENTY LARGEST SHAREHOLDERS

No. of % of Issued

No.  Name of Shareholder Shares Share Capital
1 Citibank Nominees Singapore Pte Ltd 123,265,387 14.34
2 Yeo Khee Siang 122,543,233 14.26
3 Tiong Swee Eng @ Chan Ai Cheen 49,188,311 5.72
4 United Overseas Bank Nominees Pte Ltd 25,986,400 3.02
5 Lim Lee Kiong 24,348,474 2.83
6 DBS Nominees Ptd Ltd 20,940,500 2.44
7 Luong Andy 20,500,000 2.39
8 Raffles Nominees Pte Ltd 9,214,000 1.07
9 Oversea-Chinese Bank Nominees Pte Ltd 8,188,400 0.95
10 UOB Kay Hian Pte Ltd 8,167,000 0.95
11 Citibank Consumer Nominees Pte Ltd 6,206,800 0.72
12 Phillip Securities Pte Ltd 5,934,304 0.69
13 Overseas Union Bank Nominees Pte Ltd 5,736,000 0.67
14 OAPT (Ng Kok Heng - B0678/2000) 4,533,000 0.53
15 DBS Vickers Securities (S) Pte Ltd 4,086,000 0.47
16 OCBC Securities Pte Ltd 3,449,000 0.40
17 Keppel Bank Nominess Pte Ltd 3,332,000 0.39
18 Ko Beng Soo 3,172,000 0.37
19 Keppel Securities Pte Ltd 2,902,400 0.34
20 Daiwa Securities SMBC Singapore 2,804,000 0.33

Total 454,497,209 52.88

SUBSTANTIAL ORDINARY SHAREHOLDERS OF THE COMPANY

Shareholdings beneficially held
by the substantial shareholder

Substantial No of Percentage
Shareholder Shares (%)

1 Yeo Khee Siang 122,543,233 14.26
Chay Kwong Soon 120,852,787 14.06

3 Tiong Swee Eng @ Chan Ai Cheen 49,188,311 5.72

52

Other shareholdings in which
the substantial shareholder is
deemed to have an interest

No of Percentage
Shares (%)
49,188,311 5.72
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B STATISTICS OF SHAREHOLDINGS AS AT 31 OCTOBER 2001 (Cont’d)

BREAKDOWN OF WARRANTHOLDINGS BY RANGE

Size of No. of % of No. of % of
Warrantholdings Warrantholders Warrantholders Warrants Warrants
1 - 1,000 1,975 37.99 1,114,824 1.78
1,001 - 10,000 1,994 38.35 7,956,660 12.69
10,001 - 1,000,000 1,227 23.60 48,235,569 7691
1,000,001 and above 3 0.06 5,410,612 8.62
Total 5,199 100.00 62,717,665 100.00
TWENTY LARGEST WARRANTHOLDERS
No. of % of
No. Name of Warrantholder Warrants Warrants
1 Phillip Securities Pte Ltd 2,214,612 3.53
2 Siu Wo Piu 1,627,000 2.59
3 S Nallakaruppan 1,569,000 2.50
4 Yong Koi Huat 775,856 1.24
5 Tan Leong Heng 706,000 1.13
6 Chan Kum Sheng 650,000 1.04
7 Lim Chiew Gek Pauline 552,357 0.88
8 Koo Hung Wah 534,280 0.85
9 Tan Kim Tjio @ Tan Kim Chow 522,660 0.83
10 Hong Leong Finance Nominees Pte Ltd 463,357 0.74
11 DBS Vickers Securities (S) Pte Ltd 448,022 0.71
12 OCBC Securities Pte Ltd 413,382 0.66
13 Kwang Way Kim 333,925 0.53
14 UOB Kay Hian Pte Ltd 300,388 0.48
15 Cheok Yen Aik 300,000 0.48
16 Chong Kin Wai 300,000 0.48
17 Tay Toon Hong 297,000 0.47
18 Ng Seng Chuan 280,996 0.45
19 Tong Chin Beng 267,140 0.43
20 Lim Chew Cheng 260,071 0.41
Total 12,816,046 20.43
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B NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Seventh Annual General Meeting of the Company will be held at 25 Serangoon North Avenue 5, Singapore
554914 on Wednesday 5 December 2001 at 2.00 p.m. to transact the following business :-

ORDINARY BUSINESS

1.

To receive and consider the accounts for the financial year ended 31 July 2001 and the directors’ report and auditors’ report thereon.
To approve the payment of directors’ fees of $144,000 for the year ended 31 July 2001 (2000 : $132,000).

To re-elect Mr Dilhan Pillay Sandrasegara who retires in accordance with the Company’s Articles of Association, as director of the
Company. [See Explanatory Note (a)]

To re-elect Mr Lew Syn Pau who retires in accordance with the Company’s Articles of Association, as director of the Company.
[See Explanatory Note (b)]

To re-elect Mr Yeo Khee Siang who was appointed during the year, as director of the Company.

To re-appoint Ernst & Young as auditors of the Company and to authorise the directors to fix their remuneration.

SPECIAL BUSINESS

7.

7.1

7.2

To consider and, if thought fit, to pass the following resolutions with or without amendments as ordinary resolutions :-
Authority to issue shares

That pursuant to Section 161 of the Companies Act, Cap. 50, approval be and is hereby given to the directors of the Company to allot and
issue shares in the Company (whether by way of rights, bonus or otherwise) at any time to such persons and upon such terms and
conditions and for such purposes as the directors may in their absolute discretion deem fit, provided that the aggregate number of shares
to be issued pursuant to this Resolution does not exceed 50 per cent of the total issued share capital of the Company for the time being,
of which the aggregate number of shares to be issued other than on a pro-rata basis to shareholders of the Company does not exceed 20
per cent. of the total issued share capital of the Company for the time being, and, unless revoked or varied by the Company in general
meeting, such authority shall continue in force until the conclusion of the next Annual General Meeting of the Company or the date by
which the next Annual General Meeting of the Company is required by law to be held, whichever is the earlier. [See Explanatory Note (¢)]

Authority to offer and grant options and to allot and issue shares pursuant to the exercise of options under the Uraco Share Option
Scheme 2000

That the directors of the Company be and are hereby authorised to offer and grant options in accordance with the provisions of the Uraco
Share Option Scheme 2000 (the “Scheme”) (including options over shares at a subscription price per share set at a discount to the market
price of a share) and to allot and issue from time to time such numbers of shares in the capital of the Company as may be required to be
issued pursuant to the exercise of the options granted under the Scheme provided that the aggregate number of shares to be issued
pursuant to the Scheme shall not exceed 15 per cent. of the issued share capital of the Company from time to time. [See Explanatory
Note (d)]

To transact any other business which may be properly transacted at an annual general meeting.

By Order of the Board
Philip Mak Peng Leong
Company Secretary

Singapore
19 November 2001
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NOTES

A member of the Company entitled to attend and to vote at the meeting may appoint a proxy (or a representative in the case of a Corporation) to

attend and to vote on his behalf. Such proxy (or representative) need not be a member of the Company. The instrument appointing a proxy (or
representative) must be lodged at the registered office of the Company at 25 Serangoon North Avenue 5 Singapore 554914 not less than forty-
eight hours before the time set for holding of the meeting.

EXPLANATORY NOTES

(@) Mr Dilhan Pillay Sandrasegara, if re-elected, will remain as an audit committee member and will be considered as an independent
director.

(b) Mr Lew Syn Pau, if re-elected, will remain as an audit committee member and will be considered as an independent director.

© The ordinary resolution set out in item 7.1 above, if passed, will empower the directors from the date of the above Meeting until the date
of the next Annual General Meeting, to issue shares in the Company. The number of shares which the directors may issue under this
Resolution would not exceed 50 per cent. of the issued share capital of the Company for the time being. For issues of shares other than
on a pro-rata basis to all shareholders, the aggregate number of shares to be issued shall not exceed 20 per cent. of the total issued share
capital of the Company for the time being.

(@) The ordinary resolution set out in item 7.2 above, if passed, will empower the directors of the Company to offer and grant options and

to allot and issue shares in the capital of the Company pursuant to the exercise of the options under the Scheme.
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H PROXY FORM

IMPORTANT

1 Forinvestors who have used their CPF monies to buy shares
of Beyonics Technology Limited, the Annual Report 2001 is
forwarded to them at the request of their CPF Approved
Nominees and is sent solely FOR INFORMATION ONLY.

2 This Proxy Form is not valid for use by CPF Investors and
1/We, shall be ineffective for all intents and purposes if used or

purported to be used by them.
NRIC/Passport No 3 CPF Investors who wish to vote should contact their CPF

Approved Nominees

of

being a member/members of Beyonics Technology Limited, hereby appoint

Name Address NRIC/ Proportion of
Passport No. Shareholdings
(%)

and/or (delete as appropriate)

as my/our proxy/proxies to attend and to vote for me/us on my/our behalf and, if necessary, to demand a poll, at the Annual General Meeting of
the Company to be held on Wednesday 5 December 2001 at 2.00 p.m. and at any adjournment thereof.

(Please indicate with an “X” in the spaces provided whether you wish your vote(s) to be cast for or against the Ordinary Resolutions as set out in
the Notice of Annual General Meeting. In the absence of specific directions, the proxy/proxies will vote or abstain as he/they may think fit, as he/
they will on any other matters arising at the Annual General Meeting.)

Zz
o

Ordinary Resolutions For Against
Adoption of report and accounts

Approval of directors’ fees

Re-election of Mr Dilhan Pillay Sandrasegara as director of the Company

Re-election of Mr Lew Syn Pau as director of the Company

Re-election of Mr Yeo Khee Siang who was appointed during the year, as director of the Company

Re-appointment of Ernst & Young as auditors

Authority to issue shares

Authority to offer and grant options and to allot and issue shares

pursuant to the exercise of options under the Uraco Share Option Scheme 2000

S o w ke

N

Datedthis—— dayof 2001

Total Number of Shares held

Signature(s) of Member(s) or Common Seal



BEYONICS TECHNOLOGY LIMITED (Incorporated in the Republic of Singapore)

Notes:

Please insert the total number of shares held by you. If you have shares entered against your name in the Depository Register (as defined
in Section 130A of the Companies Act, Cap. 50), you should insert that number of shares. If you have shares registered in your name in
the Register of Members, you should insert that number of shares. If you have shares entered against your name in the Depository
Register and shares registered in your name in the Register of Members, you should insert the aggregate number of shares entered against
your name in the Depository Register and registered in your name in the Register of Members. If no number is inserted, this proxy form
shall be deemed to relate to all the shares held by you.

A member of the Company entitled to attend and vote at a meeting of the Company is entitled to appoint one or two proxies, whether a
member or not, to attend and vote instead of him.

Where a member appoints two proxies, he shall specify the proportion of his shareholding (expressed as a percentage of the whole) to be
represented by each proxy, failing which, the appointment shall be deemed to be in the alternative.

This proxy form must be deposited at the registered office of the Company at 25 Serangoon North Avenue 5 Singapore 554914, not less
than 48 hours before the time appointed for the Annual General Meeting.

This proxy form must be under the hand of the appointor or of his attorney duly authorised in writing. Where the proxy form is
executed by a corporation, it must be executed either under its seal or under the hand of an officer or attorney duly authorised.

A corporation which is a member may authorise by a resolution of its directors or other governing body such person as it thinks fit to act
as its representative at the Annual General Meeting, in accordance with Section 179 of the Companies Act, Cap. 50.

The Company shall be entitled to reject a proxy form if it is incomplete, improperly completed or illegible or where the true intentions
of the appointor are not ascertainable from the instructions of the appointor specified in the proxy form. In addition, in the case of
members whose shares are entered against their names in the Depository Register, the Company may reject any proxy form lodged if such
members are not shown to have shares entered against their names in the Depository Register as at 48 hours before the time appointed
for holding the Annual General Meeting, as certified by The Central Depository (Pte) Limited to the Company.



